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CENTRAL BOARD OF DIRECT TAXES 

NOTIFICATION 

Wealth-tax 

New Delhi, the 26th February , 1971 

S.O. 999.—In exercise of the powers conferred by section 46 of the Wealth-tax Act, 1957 
(27 of 1957), the Central Board of Direct Taxes hereby makes the following rules further to amend 
the Wealth-tax Rules, 1957, namely :— 

x. (1) These Rules may be called the Wealth-tax (Amendment) Rules, 1971. 

(2) They shall come into force on the xst day of April, 1971. 


( 1399 ) 
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2. In the Wealth-tax Rules, 1957, In Form A, — 

(a) for Annexurea I, II, III, IV, V and VI, 1 he following Annexures shall, respectively, 
be substituted, namely :— 

“Annexure I 

(.See Section A of Part I of this Return) 

Statement of agricultural lands located in India and held as assets of a business or profession 
carried on by the assessee* 


(^Description and lifildcntifica- Whether the Area in Annual F.stimated 
situation tlon No. or land is acres land revenue, capital 

number of situated in if any value on 

plots under an urban valuation 

settlement area** Say date 

records ‘Yes’or‘No’ Rs. 


1 


2 3 4 5 6 


3- 

4 . 

5 - _ _ ____ 

Total value ......... Rs. 

Less t Amount exempt under Section 5(i)(iva) (to the extent 
not availed of against the value of agricultural lands in 

Annexure II) ...... Rs. 

Net value taken to Section A (Column 2) of Part I of 

this Return ........ Rs. 

Annexure IJ 

(See Section A of Part I of this Return) 

Statement of agricultural lands located in India , other than those included in Annexure I* 


(^Description and 
situation 


(fijldentiflca- Whether the 
tion No. or land is 
number of situated in 
plots under an urban 
settlement area** 
records Say 'Yes’ or 
‘No’ 


Area in Annual land Estimated 
acres revenue, if capital 

any value on 
valuation 
date 

Rs. Rs. 


1 


23456 


X. 

2 . 

3 - 

4. 

5 . ______ 

Total value ......... Rs. 

Less. Amount exempt under Section 5(i)(iva) . . Rs. 

Net value taken to Section A (column 3) of Part I of this 
Return .......... Rs. 


Note. —Please see note below Annexure V. 

•Each item of agricultural land should be listed separately, one below the other. 

(tflThe description and situation of property should be such as to enable the property and its 
boundaries to be clearly identified, Plot No. or Survey No. in the settlement records and 
the name of village/tehsil in which the land is located should invariably be mentioned. 

••Urban area means any area situated within the jurisdiction of a municipality (whether 
known as a municipality, municipal corporation, notified area committee, lown area 
Committee, town committee or by any other name) or a cantonment board and 
having a population of not less than 10,000 persons or any area within a radius upto 3 
kilometres outside the limits of any such municipality or cantonment board so notified 
In this behalf by the Central Government, 
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Annexurp III 

(See Section A of Part I of this Return) 

Statement of immovable property (other than agricultural lands ) located in India and held as 
assets of a business or profession carried on by the assesses*. 


^Description and 
situation 


o',Identification Whether the proper- 
No. of property ty is situated in an 
urban area*’ 1 ' 
Say' Yes’ or ‘No* 


Annual Estimated capi- 

value tal value on valua¬ 

tion date 

Rs. Rs. 


1 


2 


1. 


3 4 5 


2. 


3 ■ 


4 - 


5 . 

Total value taken to Section A (column 2) Part I of this Return Rs 


Annexure IV 

(See Section A of Part I of this Return) 

State,Hint if imni >vMc property (other than agricultural lands) located in India , other than those 

included in Annexure TJJ 


^Description and 
situation 


yj';I dentification No. Whether the Annual Estimated capital 

of property property is situated value value on valuation 
in an urban area** date 

Say ‘Yes’ or ‘No’ 

Rs. Rs. 


1 


2 


3 


4 5 


Total value ......... Rs. 

Less: Amount exempt under Section y(t)(iv). . . . Rs. .. .. 

Add : Amount representing the value of interest as a partner in a 
firm or as a member of an association of persons or the value 
of any shares in a closely-held company deemed to be ‘ urban 
assets’ under rules 3 and 4f, respectively, in Paragraph B 

of Part I of the Schedule to the Wealth-tax Act. Rs. 

Net Value taken to Section A (column 3; of Part I of this 

Return ........ Rs. 

Note.—P lease see note below Annexure V. 

*Each item of immovable property should be listed separately, one below the other. If 
immovable property consists of any right in land or buildings, the nature of the right and 
the extent thereof should be clearly stated. 

‘djThe description and situation of property should be such as to enable the property 
and its boundaries to be clearly identified. 
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** Urban area means any area situated within the jurisdiction of a municipality (whether 
known ■ as a municipality, municipal corporation notified area committee, town area 
committee, town committee or by any other name) or a cantonment board and having 
a population of not less than 10,000 persons or any area within a radius up to 8 kilometres 
outside the limits of any such municipality or cantonment board so notified in this behalf 
by the Central Government. 

£ Under rule 3, where the net wealth of the assessec includes the value of his interest as a 
partner in a firm or as a member of an association of persons and the assets of such firm 
or association include building and land (other than business premises) or any right in 
such building or land situated in ‘urban area’, the interest of the assessce in such firm or 
association will be deemed to be an ‘urban asset’ to the extent determined by applying to 
the value of the assessee’s interest in the firm or the association the same proportion as 
the value of urban assets 1 possessed by the firm or the association beais 10 ihe 
net wealth of the firm or association. 

Under rule 4, where the net wealth of the assessec includes the value of any share in a 
closely held company and the assets of such company include any urban assets, the value 
of such share will he deemed to be an ‘urban’ asset’ to the extent determined by applying 
to the value of the share the same proportion which the net value of urban assets of the 
company bears to the net wealth of the company. 


Annhxurb V 

(SM^Section B of Part I of this Return) 

Statement of movable property located in India and held as assets of a business 


Description of the assets Value 

(Rs.) 

r 2 


1. Plant and machinery. 

2. Furniture and fittings ....... 

3. Patent rights, copyrights, etc. ...... 

4. Vehicles .......... 

5. Stores, spare parts, tools and instruments .... 

6 . Stock in trade ......... 

7. Sundry Debtors ........ 

8. Loans and advances owing to the assessec .... 

9. Cash in hand and at Bank ....... 

10. All other assets, except those on which wealth-tax is not payable 

Total. 


Less: Amount exempt to the extent mentioned in sub-section (lA) of section 5 [to the 
extent not availed of against the value of movable property (non-business assets) 
in Annexure VI]. 


Balance taken to Section B (column 2) of Part I of this Return 


Note,—A copy of the balance-sheet or trial balance as on the valuation date or the date 
of the closing of accounts immediately preceding the valuation date and a copy 
of the auditor’s report, if any, must be enclosed. 
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Annexure VI 

{See Section B of Part I of this Return) 

Statement of movable property ( non-business assets) located in India. 


Description of the assets 


Value Rb. 


1 


2 


1. Deposits referred to in section j(i)(xv). . 

2. Investments referred to in section ;(i)(xvi) .... 

3. Government securities referred to in sec. 5(i)(xxii). 

4. Shires in Indian Companiesreferredtoin section j(r)(xxiii) 

5. Debentures referredtoin section 5(l)(xxiv) .... 

6. Units In the Unit Trust of India. 

7. Deposits in banks including co-operative bankSiCtc. referredtoin 

section 5(i)(xxvi). 

8. Deprsitswith iamcialcarporationsreferredtoinsection 5(i)(xxvii) 


Total Value.— 

Less Amount exempt under Sec. 5(r A) . . . ■ ... 

Less Amount representing the value of any sharein a closely held 
company deemedt o be an ‘urban asset’ under rule4* in Paragraph 
B of Part I of the Schedule to the Wealth-tax Act and added in 
Annexure IV . 

Nbt value.—. 

9 . (a) SecuritieSjbonds, and debentures of local authorities(otherthan 

those mmtionedin 5 above) . . . . . ... 

(b) Shares (other than those mentioned in 4 above debentures or 

bonds of companies). 

to. (a) Moneys lent out by way if loans or advances and interest 
accrued due there on up to the valuation date :— 


(bl Any other amounts dueto the assessec whichrcmain unpaid— 


to) Amounts covered by insurance policies whjch have become due 
and payable hut not paid ■— 


i) Ulonhed dividends, interest, etc. ..... 

'c) Motleys in handorjn banksfothcr than those mentioned in7 above). 
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Description of the assets Value 

Rs, 



'II. Value o/jhareor other interest as a partner in a partnership firm or 
member of an associa'ion of persons ...... 

Less A niunt deemed to be an ‘urban asset’ under rule 3* in Para¬ 
graph 13 ofPart I ofthe Scheduletothe Wealth-Tax Act and 
added in Ainiexure IV. 

Nur Value. . . 

12. Anttu ty dghts (other than pension or other annunity rights in 
respectof past employment as a salaried, employee, annuities under 
the Annuity Deposit Schemes, 1964 and 1966 or other annuities 
which are not commutabie) ........ 


i 3 . Tools and instruments, etc. to enable the assessce carry on his 
profession or vocation (Mcniion profession 01 vocation.) 


Less Exemption [Sec. 5(i)(x)J .... Rs. 20,000 

14. (a) Gold ornaments:— 

Description.Weight. 

(b) Goldin any form other than gold ornaments :— 

(c) Jewellery other than gold ornarrerfi :— 

Dtscripion.Weight. 

f5, *Other assets not included in the above items 


Total value taken to section B (column 3) ofPart I of this Return. 


• Give details 

(b) In Annexurc XII,forsub-item (e)ol item 2,thefollowingsub-items shall besubstitu- 
ted, namely :— 

(e) Money in hand. 

if) Moneys in banks— 

( 1 ) Foreign branch of an Indian bank. 

Less Amount cxempL to the extent mentioned in sub-section 
GA)of section 5 to the extent not availed of against 
the value of movable property/non-business assets in 
AnUexures V & VI) .. .. 

Net Value. 

(1 i) Foreign Bank . . . . • • • . 

_ >J 

[No. 63/F.N0. i43(i)7i-TPLj 
R. R. KHOSLA, 

Secretary, Central Board of Direct Taxes. 
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5 TR 4 T TT iftf 

WT-JfT 


fesft, 2 0 TvRft, 1971 

fETo^To 999.—srftdWT, 1957 ( 1957 TT 27) Tt ETRT 46 tTHT RWT 
wPrph tt snfM ttT fir, etrw vr. gt#, effpt farr, i 9 s 7 ir wt wr't TwfriFT 
% f^nr lTrr^jnr ftTHfafaT srftt wth :— 

1 . (l) it 1 %iPT 1 FT-TT (Tsft«PT) foTT, 1971 Tit TT Wffit I 
( 2 ) if WIT 1971 % 5T*TT fer Tt W{T fW I 

2. NT-TH fopT, 1957, t, W T t,— 

(t) tttjfbt i, ii, iii, iv, v vi % qr ttt: (tr frfarT 

TT 14 rt J A ffl TT1 (h ^ f’ 4 .' [ 41IT9 , ST*rfr •— 

1 

(fT faTRlt % *TFT 1 TT T ijfaq) 

?r «fh: i^rsrtfrTt sttt ttt^ ttt tm MY Tir-ir' tt ffr aft vTfrpfi 
% ir tnftr $f«r njfa tt Fwjt* 

@T«fc @ir«ft?PcT m -qfw THT #T4>?T Trfar TJ- JTeHTfTT Tl 
*flt fwfiT it fiRT <JT?t ir Wpi, qf? cTRtf Tt 

snfta TT $** Tt$ ff TTWfTT 

'RTfR' To W- 'ft' nr ‘ 4 $?’ TTr-TTT 

Tqrt t w frrr 


12 3 4 


6 


1 

2 

3 

4 

5 


TjT IJTT . Ho 

: 9TTT 5 ( 1) (IV T) % WFpfa ^ TTFT TTT (tTI iftRT TT, Tft TT TITTR 2 it 
yftr-^fwff %T?T TT TTTT TTT T T3RI W ft) 

Ho 

tt fwnf % wr 1 % 4 trt (tfr 2) JrStTRTiRT 

. 
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STTHtH 2 

flnTFJft % HTH 1 * £fa<{) 

WJF6T I A FfftTpTT $F<T € faff HR T A W*F ? HT tFt tjfa TT faffTH* 


@H*fa 


’FIT *jfa •TffT 


Trfa^ 

JJPfffaff Tf 

Ml < ffaff 

?rfa?i<sl % 

w^irffacr 

if 

'^TSRH, 

TTffa ^ 


snffa 

$** 



stfftRtt 


^TT^HRHo 

‘ft’ wr fagf’ 


$ 1 

T'^ft-^WT 


HT H?fat HWT 

fat' 1 


*0 

So 

1 

2 

3 

4 

5 

6 


1 

2 

3 

4 

5 


. 5 ° 

( iw) % ^ 5TT7I TW . ^0 

% «r®r (tR*-H 3 ) it ^ Hm *fit 

. 50 


fjuqTtr ; -dMM*-W 5 % TT few ^farr | 

*?fa '•jfa >K*fa Q[*E *1)^ 'Jd ^ ^ 41’(4 ^ 'IIFp5 R I 

*?t wofa sift nsfat farfff ^ft ^fr fa Hariri sflr tffanj 

TT®3 <?W ffJJHTfft '5TT ?fa I ^RTfaKT l nfa?t<al i-T H-33W 4ff ^falfa ffT H < ?<SP I T 

ffTHTT vfdqijj W?T^ra 

faffT HTHT ^ 1 r$Q I 

**qiR m A farft HTTTlfaTr (Hit 3H%>ffTRfW, HiR-faHH, wfa^Fdd &W 

Hfafa Hfafa, 'PTHT fffafa'HT fatft SFff TTff ?T <JTRT «TETT $t) HT 

fatft ®Fnft nfa ^ wFy+iRdi % H^t’Td ffafa AU, 10,000 ®rfafaf 
H'TffWT HMT $ 9 " HT ^jffa E 7 HTTT gi<j ^T fafarT W W't'l < ’MFj^faT fadl 
«i•• i <sHi FVi'T' 1 vsifl'fl Hfa *0*ii*Tl A *(i§<. 8 fafTl*fti<. f?T3HT ^ 

vffaT TT ^ ^?T *rfafo ? | 


ottt s( 1 ) 
faTTfa *t> HFI 







Sec. 3(H)] - THE GAZETTE OF INDIA EXTRAORDINARY I 407 

F1M3 

(w twft % sht 1 ®pt spu V if^q) 

*rrar ^ smfFFT ’etVk fasffaft am ssn( sf* *rr% si ffn ^ % ¥7 if 

trrft?r wm srsfa (fifa-i^fa t ftro) tt fawr* 


farts 


(a^srsfa ^ 

T^TFT S° 


SST SPTfh SST STfofi 
?f fars 


'$f. ^ W 

ffat 


srFpt *£t 
STCfa vt HTW~ 
fa?T 


5 o 




1 2 3 4 5 


1 

2 

3 

4 

5 


^S fSTWt % HFT 1 2) 3jo 
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(w ,ftro®r % rft i ft w^w f i fart*) 
tohj afcWF’farmf RrtTirfwrrFTFT Forfar (frfa-^ftrftftm) 

ft faFw? 


(oMf wH @RPTftT tft 

WT E*Tfal RFT 

ft Iff tpr| 

tjFRtFR «(ft 

fa*rfa' hjsrm Ro 

1jfar if fm 


i-rrtfar Ft 


*** 


TTRFfaTff fsft- 


*# FT. ‘R$f 




ftfaf | 

f* 

Fo 

1 2 

3 

4 

3 


. * * * . 

trR:WTTr 5 (l)(iv) % WRtF RTF TFT . ->50 

irtf?**: rrjtt trfRPmtft*nj^ft%*mr lFfarviir, m 

faRR 3 «ffr 4 fa^ft RRf % < tft |faw 

it FT Wf'frti % Pp^VRTR % RTW %f^Tq?T ?T %- 
TJW Ft RT; FTC OTf&FU FRF RTT fF?ft *T?R J)-TOTFtT 
FRRtft faiRft $RTf % RiRT Ft FPlF FT^ FT?ft TFR «o 

**r PwrofV * *mr i % taw f (??rnr 3) if ^ rrt sfs 
wr . . • • • Fo 


ft*q«r: tpwr wtr v ^ $t% ft ftwF tfarr* 1 

* s ‘f«ir^< R^rftr qft je$f ft **f % ;ft*t $*rtt ?wr-w?nr aft Rpft mf$<* 

*rfa ijfir rt PptW $ fortt RfaFrr % ft it Rprfn $t Ft wftmr Ff rftt «ffr 

JRftt fflni FT $FTT Tiff** I 

(fl)*D*rfa ft Wr *ftr f»rP ft* FTffi* far R»rfar *ffa tef?T Tfrrrr w ft 

% T?TTFfr FT RF 1 | 

tsfa % fadt rf*; 4ifiwr{FT$ jrtHRFwfHH rfz-Pwr «ftf$wr afafa #a 
rPtPt, ffit «tsr Rfafr, ftft Rfafa ft fraft rtt rtf ft ttrt ftrt ft) *rr farrft 
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it* ift nftwifia 1 % iRnta f^rftr ifR 10,000 arfaMilr *fjrt jspt- 

'TWT JTTTTT »Ftf JIT %rfft IR+R TRT ^T W 5FFK fff t T ^d f"Flft 

JTJTwfWT HT Wl^ft ^tt ifrjTTSff % RTfT 8 f WfrrteT IFF f^TJTT % 
^ftcTT ;pT MTf « T fa$H | | 

£fcw 3 % ti^t froffaft % ij? tnr Sr farft" ifr vnftm: j^t ^frnr?r $r jit 
®*fapft w % itcrt fcfliMfl it fjpr m jjw mfire r ft hYt q>if 
jit mi ifl iiTfwifr *r fonW nVi *jfir (trih % Efin< ^ fvr^r) jit ‘tht <far’ 
SMwfiT^¥r irr »jfa ifrf ufam irr^nr ft, jt^t, t^sfr <Rf jit writ 
PiwSfVfr tt f??r 3 it tffar (nr 'mk infer’, mnn ^mpn ait inf jit fern it 

fetfffeft % ff(T M ^RT if iff 5fT»r JTTT%, oft mt JTT MI % tp^f 

'TJR-TTTfeTJff % *T?5T m TOT ITT (TTE % 5J3 EPT % f, mtJTftcT iff I 

f*m 4 % nsfer, JSTJ5T ffetffeff % tm if foift in^RHTfer mnjft % foift 
5?JR UT JTEJT infett ft iftr it# MWFft Mt UltWlt if Mtf JPR - HT fam t IUffer ft 
JT?t t?% »?JR "FT IRJT J3TT ifelT (RJ MT-Wfef TO om^TT, ^ft fell % JJRT if 
Rtf lEJIRT SRETfid 1?t JJTTtr sfr H.'i-ltf W Hrfe lJTT %!££ JJRT 

MT JRMfV % ITn STT if f 1 


TU.N 5 

(wfw^ftlT'tTTJT l TrrjgTJT Jjfftn?) 

<rm if qifern uV font y n n >: iff mfenff % ni if infer fern n^ife jr fir^r i 



nrfidlff MT JRTE 






Xo 


1. 


2 

-^- 


1. JfJm WV JRffeft . 

2. JRff^irkfjFfRT ..... 

3. t^T HftmT, RfJrf^JTrfSRTF WTf? . 

4. Jim 

5. JMRR, qrr?T^ ifo, iffeR nfe TJRRJT 

6. «mrR,«m ...... 

7. ^SJIR^ft . . 

8. Pwffeft yt Tjt mrx nVr u fa r iJj 

9. ?t«t ^ fr»m ..... 

10. J^ITTfl(Ti^%fTnmft!rJr'RSTJT-IR^ JTft f «r*t ^r*fr vifwnl . 

f*T 








1410 


THE GAZETTE OF INDIA EXTRAORDINARY 


[Part IF— 


^*1 : Sim 5#^<TtJKT WifflVHrcFFETJSTP^TTW (^T^frRT TFFFT^t m S^ET 
iif wt ttrItt(WR srrOir mfe#)% *jrt tt stitt ftto ;t ^sftt iRTft) 


STT % '*TFT lTytJTU (RTT*T 2 ) if FTETT JETT 5Tf<P?fa 


; ^TT-T^ ITT Tf ^TTT ♦jpm itfi<i 4 ?T < 1 ( 0*3 # ITT iTFirft'T 4 Tf '-fT' 0<9 

3 ift ’j##? $r<3F jr? «r# # ftOij #$t, rnp irfa tOt ^mrsrr # fTTfi #, 
irfc jO, ^ srfH fnr^r # snrfr i 

3 qT*J*T 6 

(^rfsmTTr^'FTT 1 'Tmfir® 

'*TT T 'T if FTTff'TF TTFTft (?TTTWfft Sflfowf) VT I 


qrwff •TTT 


W 

?o 


1 


2 


1 . srm s( 1 ) ( x v) t fafaftsi faffa 

2 . mrr 5( 1 ) (xvi) ir ftfw ftftsrFT 

3. TTRT 5(l) (xxii) if TTWO 

4 . 9 TO 5 ( 1 ) (xxiii) if faf^M wrefhr Jr sfin: 

5. OTTT 5(l)(xxiv) irPrfwWtr 

6 . TTRrftJT yfaz 

7. ETTTT s( 1 ) (xxvi) ifftfcsz t# if,fa#TT^VI04^flTfaSTTfjRT 

& falfPI ...... 

8. T3TTT s(l) (xxvii) ^ ft#*! f^TTlft *f fipjfa . 


^ir: mrr 5 ( i*f) % *T!ffa wz rfct tw 

^'IT : U^T-TT STfsrfPDT # % WFT 1 % ST if 4 % 

itrtfr^T JPTT-STTffa ^ ft# STH^FTOTffa <F*<# $ % 
ft#^jR%^#¥fw^#?r##T^m?8rJr sfWijf 
TM ...... 
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9 . (v) 3 T TfovjfTTT, WR NtT (TT- 

Ttw 5 j? ^f? 9 cr?rfw) .... 

(sr) "pirfriff % 4 Jr ^><riRa« Jr faw) m 

10. (v) mnft *rr srfsrmt Jmr Jr fcrr *rt sh tftr *fr 

<rrffa ew ^ <tt shtw .... 

(^) fasrffrrft =r?r wr ^fr ww 51 

(n) #rt RTfJrfam % m wJr m mm *ftr ?m?T 
*r£ | *f 3 TvT ^ *it | 

(w) iT §IT ^TWtiT, NTT3I STTfa . 

(y) m % (zrtm 1 if vl^iRaa % f*TR) 

11 . fnfr 'm'TTrrfr qR Jr wi4tei * tt fa^ft 3qfa=Rm % wm tft 

&f*R?r ii ?ni7; jtt str f^ «pr ijw . . 

afL*r : srfsrfaRT ^ snjg^ft % sift 1 %'frr sr Jr ffm 3 % 

tftr ^MHFE T 4if5rWt *rgRR . 

t 

12. 9lfa^?rf»FfrrT (RPRUTTcTfro ^FFTR~fr% Rr if'*JrFfnf"RTfRTI^R 

%Rj;Jrf^RsrRRfJFtft ?rfa^rfr fH$TRfar, 1994 

*r\r 19 66 % snffa wr Trftfwi m *tr ^rfqfwf Jr, 3ft grrfsT- 
frTJTk ^ f, f^) ..... 

13. fwffTsft 4 Tajfrrat °iFRi 4 * Jr *m«f ^tfi % fJrcr sfFc 
TTFRl wife (^fn 3 TT rwrt r ^<a *IPsri) :— 

^ : VZ (srRTS(l) (X) 20,000 

14. (tf) :— 

5 FFR. ssr. 

(sr) ^Wrirw Jt faN nr ir Jf Rtf:— 

T^FTT. 5 PFT. 

(r) Rtfr^Ttfi Jt f»TvT TRTiJT 7 ! 

5W. «C^r(.. 

15 . qRNrfRTT,tftTR'wF^%NRjR^NTf (®qT? €\fWJ.) 

£ NFT l^RCR^ (RRr 3) Jf%^RT^T fSPJR I 
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(m) 1 2R, (?) %?«IFr'r? 3 TTR' 

srfawPm ^ :— 

"(?) 3t*t ... 

(^) ..... 

(es) (i) 'frrefk tm ^ fattft ?rT»3T 

sc'Jt :srm 5^g^T!jjTr ( it) (ee 

ffrrn oPP 3T^t ?PF TTT^T'W 5 ^ 6 3 ^PTE E^lffT/*T«PT75ITfto 
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